Fund Details As of 12/31/2025
$AI P O Ticker AIPO
Exchange NASDAQ
CUSIP 88636R479

Defiance Al & Power A Svmo —
InfraStrUCture ETF Inception Date 7/24/2025

Expense Ratio 0.69%
Net Assets $135.49M
# of Holdings 59

Index Description

The fund seeks to track the performance, before fees and
expenses, of the MV US Listed Al & Power Infrastructure Index

(the “Index”). Invest in the Al-

The Index includes U.S.-listed companies that generate at least
50% of revenue from one or more of the following sub-themes:
e Power generation & grid equipment (e.g., decentralized

Power Infrastructure

energy, energy storage). NeXUS
e Construction & engineering (electric grid/infrastructure and e .
data-centres. Artificial intelligence and power
o Electric utilities & power producers (including data/ infrastructure are ever more
o Data centres & Al hardware (i.e., firms involved in Al hardware, and workloads require massive,
computing, or data-centre operations) modern energy systems.—whlle new
power generation and grid
Component securities must meet size and liquidity requirements. technologies enable the Al revolution.
The Index is reconstituted and rebalanced quarterly. AIPO provides exposure to companies
driving both sides of that intersection.
Holdings Snapshot (%) As of 12/31/2025
Company Ticker %
Quanta Services Inc PWR 7 .86%
GE Vernova Inc GEV 7.78%
Eaton Corp PLC ETN 7.76%
Vertiv Holdings Co VRT 6.34%
Cameco Corp CcCJ 5.18%
NVIDIA Corp NVDA 4.37%
Constellation Energy Corp CEG 4.24%
Broadcom Inc AVGO 3.61%
Hubbell Inc HUBB 2.68%
Vistra Corp VST 2.26%

Fund holdings and sectors are subject to change at any time and should
not be considered recommendations to buy or sell any security.
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$AI P O Defiance Al & Power Infrastructure ETF

Standardized Performance (Avg Annualized) As of 12/31/2025
1Mo 3 Mo 1Yr 3Yr 5Yr Since Inception
Fund Nav -4.93% -2.27% --% --% --% 10.47%
Market Price -5.05% -2.14% --% --% --% 10.61%

The performance data quoted represents past performance. Past performance does not guarantee future results. The investment return and
principal value of an investment will fluctuate so that an investor’s shares, when sold or redeemed, may be worth more or less than their original
cost and current performance may be lower or higher than the performance quoted. Performance current to the most recent month-end can be
obtained by calling 833.333.9383. Short term performance, in particular, is not a good indication of the fund'’s future performance, and an
investment should not be made based solely on returns. Market price is the price at which shares in the ETF can be brought or sold on the
exchanges during trading hours, while the net asset value (NAV) represents the value of each share’s portion of the fund’s underlying assets and
cash at the end of the trading day.

Subsector Breakdown As of 12/31/2025
Power Grid Equipment 47.87%
Electric Utilities 16.96%
Engineering & Construction Services 15.05%
Al Semiconductors 14.95%
Data Infrastructure 517%

Geographic Breakdown As of 12/31/2025
United States 80.59%
Ireland 9.68%
Canada 701%
Netherlands 0.96%
Cayman Islands 0.83%
United Kingdom 0.83%
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